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What would Chinas revolutionary leader, Mao Zedong, think if he were alive today? Maos
Chinese Communist Party continues to hold a monopoly on political power, and at its core
China remains a developing nation. But in many respects, todays China bears little
resemblance to the country that emerged under Maos leadership after 1949. Most important,
todays Peoples Republic of China is Communist in name only. Rapid economic liberalization
has brought capitalism, and unprecedented prosperity, to the worlds most populous country.
Farmers, once the backbone of Chinas economy, are taking a backseat to the entrepreneurs
who make millions exporting low-cost, sophisticated computer chips and flat-screen
televisions to the rest of the world. The sleeping giant, as one prominent economist described
it, has awakened, and the rest of the world can no longer ignore its presence and its potential.
How did this transformation come about? This book takes an in-depth look at that question
and examines the future prospects for China in the global economy.
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Economic Power. China is already an economic superpower. At purchasing power parity,
which adjusts the value of a dollar for what it can buy in a given country, China now has a
larger economy than the U.S.
The world's industrial economies, including the United States, have inferred from the giant
sucking sound created by lost manufacturing jobs and from the flood of Chinese exports into
their markets that China is becoming the world's manufacturing hub. China: Asia's Emerging
Superpower: By conventional measures China should 19th century that economic leadership
passed from China to Western Europe. China: The Emerging Superpower Books by Yu Bin,
Zhiyue Bo, and Shelia Latest book from China: The Emerging Superpower Economy of
China.
While the world anticipates China gaining superpower status, Emerging From Isolation This
attracted Soviet loans, boosted growth in the Chinese economy, and put it on an ideological
path opposite of the United States.
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